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Earliest Distribution Box

This chart clearly identifies the distribution codes
for Box 7 of form1099-R, which helps note the type
of distribution you received, and what they all
mean.

Distribution Code 1Distribution Code 2Exceptions
to The PenaltyPublic Safety Officer
ExclusionDistribution code 1 indicates an early
distribution from the retirement plan and the
payer knows of no reason why the distribution
would not be subject to the 10% early withdrawal
penalty. However, the taxpayer may qualify for an
exclusion to the early withdrawal penalty, e.qg., for
a qualified disaster distribution. If a taxpayer takes
an early wit...See more on support.taxslayerpro
BoomTax

Box 7 on Form 1099-R uses a coding system to tell
the IRS how your distribution should be treated for
penalty purposes. Code 1 means “Early
distribution, no known exception.”

Box 7 contains a one- or two-character code that
tells the IRS what kind of distribution you received.
That code controls whether the IRS expects you to
owe the 10% early withdrawal penalty ...

Box 7 of 1099-R identifies the type of distribution
received. These 1099r codes descriptions are
taken directly from the back of form 1099-R. Early
distribution, no known exception (in most cases,
under ...
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Learn what 1099-R Code 1 means for early

retirement distributions. Understand penalties,
— exceptions, and how to handle Code 1 on your
gy = taxes.

Box 7 is the distribution code that identifies the
type of distribution received. The following are the
codes and their definitions: 1 - Early distribution,
no known exception (in most cases under ...

Box 7 distribution codes explain the type of
distribution and help determine tax treatment.
Common codes include early distribution (Code
1/2), disability (Code 3), death (Code 4), and
normal ...

1099 R Code 1 in Box 7 of your 1099-R form
signifies an early distribution with no known
exception. This typically means that the amount
distributed is subject to a 10% early withdrawal
penalty in addition to ...

Distribution code 1 indicates an early distribution
from the retirement plan and the payer knows of
cekockoled no reason why the distribution would not be
' subject to the 10% early withdrawal penalty.

1099 R Code 1 in Box 7 of your 1099-R form
signifies an early distribution with no known
exception. This typically means that the amount ...
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Generally, the amounts an individual withdraws
from an IRA or retirement plan before reaching

| age 59 are called "early" or "premature"
distributions. Individuals must pay an additional ...

Contact Us

For more information, pricing, or custom energy solutions, please contact us:

Website: https://www.gdroofing.co.za

Email: sales@gdroofing.co.za

Phone: +27 72 418 9365

Address: 22 Electron Avenue, Isando, Johannesburg, 1600, South Africa

This document is for informational purposes only. Specifications subject to
change without notice.
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